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Abstract: The paper tries to underline the evolution of trade between the E.U. and U.S. 
financial crisis period. In the analysis we present trend of trade in goods, services and foreign 
direct investment. Financial economic crisis had repercussions throughout the economy, its 
effects are visible throughout the international trade and the consequences are major. 
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 Introduction 
 The present economic crisis is in the foreground. It affects the world economy, 
stimulating countries to return to protectionist measures. The present economic crisis seems to 
be different from that of 1929. 
EU and U.S. develop harmonious trade relations are reliable partners. Thanks to EU 
and U.S. trade liberalization could have many benefits. Most free trade or protectionism is 
detrimental preferred. However, a truly free trade has not practiced yet and probably will not 
practice in the future more or less close to several reasons not necessarily related to 
economics. 
The price paid for a free trade is supported by MPs getting excited about the economic 
benefits and who did not take into account the political costs1.  
E.U. negotiates various agreements with the world, whether association or cooperation 
agreements. Even if it has already signed about 30 agreements continue to negotiate with the 
countries of the world. One of the most important partners is the United States2.  
 
Trade in goods 
Making an analysis of trade between the E.U. and the U.S. for a period between 2008 - 
2010 we see a constant trend. E.U. and the U.S. form more than half of world GDP. 
                                                          
1
 Michael Lusztic, The limit of protectionism: building coalitions for free trade, University of Pittisburg Press, 
Pitisburg, 2004 
2
 European Commision Trade, available at : http://ec.europa.eu/trade/creating-opportunities/bilateral-
relations/index_en.htm 
Transatlantic relations are integrated and they are reliable partners for each other. 
Trade in goods is one of the most developed the powers of the two. The following is an 
analysis of trade in goods between the EU 27 with the U.S. in the period 2008-2010. 
 
Figure 1 : Trade in goods, EU 27 with United States (billions of euros) 
 
Source : Eurostat, Statistical Regime 4 
 
 In the above figure we see that E.U. exports to U.S. decline in 2009 and grow in 2010. 
Goods exported from the E.U. to the U.S. in 2008 have recorded a value of  €250.1 billion, 
and imports €186.8 billion. In 2009 EU exports to the U.S. fell to €205.5 billion, as well as 
imports, in a value of  €159.3 billion, will grow in 2010 with a value of €242, 1 billion, as 
well imports rise to €169.5 billion.  
Goods exported from the E.U. to the U.S. in 2010 were €242.1 billion, higher 
compared with the EU imported from USA, which recorded a value of €169.5 billion. 
 
Table 1. EU 27 trade in goods with USA by product (million euro) 
 
Source : Eurostat 
 
In the above table is presented an analysis of EU27 trade in goods - the U.S., the 
comparison is made during January-June 2010 and January to June 2011. Data are for primary 
goods, manufactured goods and other. As seen from the table of primary goods exports 
increased from 13,687 in 2010-17223 were as in 2011.  
A similar situation was recorded for imports that have an upward trend, from 10,304 in 
2010 to 15,452 in 2011, the total primary good. For goods manufactured maintains its upward 
trend for both imports and exports.  
With values from 96,050 in 2010 to export up to 109,154 in 2011. Imports are 68,757 
in 2010 and grow to 75,489 in 2011. Other Goods on the situation seems to be a little different 
because they have downward trend. Exports in 2010 were lower in 4097 and 2011-2462. 
Imports and they fall from 3604 in 2010-2635 in 2011. 
Note that in 2011 exports are bigger than imports for both the primary and 
manufactured goods. 
 
Trade in commercial services 
Next we present an analysis of trade in services between E.U. and U.S. in the period 
2008 – 2010. 
 
Figure 2: Trade in commercial services (Services excluding “Government Services”) EU 27 with US 
(billions of euros) 
     
 Source: Eurostat (New Cronos) 
 
As we see in the picture above the EU27 services trade with the U.S. analyzed during 
2008-2010 recorded a few differences. In 2008 the U.S. imports from EU27 were €131.1 
billion in 2009 fell to a value of €124.1 billion, and in 2010 increased, but did not exceed the 
value in 2008, registering a value 131.0. of EU 27 exports to the U.S. in 2008 was much 
higher than in 2010, €133.0 billion was the value decreases to €116.9 billion in 2009, after 
reaching a value of €125.2 billion. In 2008 had a positive balance of 1.9, followed in 2009 and 
2010 to record negative values -7.2 -5.8 respectively, according to data provided by Eurostat. 
 
Table 2. EU 27 trade in service with USA (million euro)3 
 
 
Source: Eurostat 
 
 U.S.A. account more than a quarter of E.U. trade in services. Together they are the 
most powerful partners, the U.S. represents 24 percent of EU exports of services and 29 
percent of imports. In 2009 it declined because there were several issues related to intellectual 
property rights, taxes, licenses and other business and service course. 
 
Foreign Direct Investment 
 
In 2010 due to financial crisis foreign direct investment fell significantly, by 62 
percent from 281 billion in 2009 to 107 billion in 2010 worldwide. In EU27, but dropped 
significantly to 75 percent, from a value of 216 billion to €54 billion, the value is five times 
                                                          
3 Note: Other business services includes miscellaneous business, professional and technical services. 
lower than in 2007. For EU27 U.S. is the largest source of investment, but the trend is 
downward. If in 2009 they amounted to €97 billion in 2010 reached €28 billion4.  
 
Figure 3. Foreign Direct Investment - EU 27 Stocks of FDI with US (billions of euros) 
        
Source : Eurostat (New Cronos) 
 
E.U. direct investment flows to the United States were €79.2 billion in 2009, while the 
U.S. to the E.U. was €97.3 billion. In 2007 investments stocks inward were stocks was € 
1027.2 billion, in 2008 was € 1014.6 billion and in 2009 investment stocks inward were € 
1,044 billion. 
Outward investment stocks in 2007 were € 1027.1 billion, in 2008 was € 1089.5 
billion and in 2009 amounted to a value of € 1,134 billion. 
 
Conclusions: 
 Financial economic crisis had serious effects on trade between E.U. and U.S. However 
the economy seems to recover. The statistical data available shows us that the trend is upward. 
Maybe not for all sectors, but especially to those analyzed above. It is normal for an economy 
to exist situations where there is a decrease in major trade flow, followed, perhaps as a natural 
and commercial growth. 
EU and U.S. are working on trying to eliminate trade efficiency possible trade barriers 
that stand in the way. Next period is expected to intensify trade. 
 
 
 
 
 
                                                          
4
 Ministerul Afacerilor Europene, available at : http://www.dae.gov.ro/articol.php?id=2125 
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